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sŝƌƚƵĂů�

³DǇ�ƉƌŝŵĂƌǇ�ŝŶŇƵĞŶĐĞƐ�ĐŽŵĞ�ĨƌŽŵ�ƚŚĞ�ĞŶĞƌŐǇ�ĂŶĚ�ďĞĂƵƚǇ�ŽĨ�EĂƟǀĞ��ŵĞƌŝĐĂŶ�ĐĞƌĂŵŝĐƐ͕�
ƚŚĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ŽĨ�ƚŚĞ��ŵĞƌŝĐĂŶ�^ŽƵƚŚǁĞƐƚ�ǁŝƚŚ�ŝƚƐ�ƚĞǆƚƵƌĞƐ͕�ƚŽŶĞƐ�ĂŶĚ�ŵŽŶƵŵĞŶƚĂůŝƚǇ͕�
ĂŶĚ�ƚŚĞ�ŶĂƚƵƌĂů�ďĞĂƵƚǇ�ŽĨ�ƚŚĞ�ŵĂƚĞƌŝĂů�ŽĨ�ǁŽŽĚ�–�ǁŚĂƚ�/�ƌĞĨĞƌ�ƚŽ�ĂƐ�ƚŚĞ�ŵŽƐƚ�ƉĞƌĨĞĐƚůǇ�ŝŵͲ
ƉĞƌĨĞĐƚ�ŵĂƚĞƌŝĂů�ƚŽ�ǁŽƌŬ�ǁŝƚŚ͘ 
 
DǇ�ŝŶƚĞŶƚ�ŝƐ�ƚŽ�ĐĂƉƚƵƌĞ�ƚŚĞ�ƐŝŵƉůŝĐŝƚǇ�ŽĨ�ĨŽƌŵ͕�ƚŚĞ�ĐŽŵƉůĞǆŝƚǇ�ŽĨ�ƐƵƌĨĂĐĞ͕�ĂŶĚ�ƚŚĞ�ĞŶĞƌŐǇ�ŽĨ�
ƚŚĞ�ŝŶƚĞƌŝŽƌ�ƚŚĂƚ�ŝƐ�ĐŽŶƚĂŝŶĞĚ�ďǇ�ƚŚĞ�ƚŚŝŶ�ŵĞŵďƌĂŶĞ�ŽĨ�ƚŚĞ�ǁŽŽĚ�ƚŚĂƚ�ĚĞĮŶĞƐ�ŝƚ͘�/Ŷ�ƚŚŝƐ�ƌĞͲ
ŐĂƌĚ͕�ŝƚ�ǁŽƵůĚ�ďĞ�ĨĂŝƌ�ƚŽ�ĐĂůů�ŵĞ�Ă�ǁŽŽĚĞŶ�ƉŽƩĞƌ͘ �́ 

��������������������� 
�ĂǀŝĚ�ŝƐ�ƚŚĞ�ĨŽƵŶĚŝŶŐ�ŵĞŵďĞƌ�ŽĨ���t͕�ŽĨ�ǁŚŝĐŚ�ŚĞ�ǁĂƐ�ƉƌĞƐŝĚĞŶƚ�ĨƌŽŵ�ϭϵϴϲ-ϭϵϵϭ͕�ĂŶĚ�ŝƚƐ�ĮƌƐƚ�,ŽŶŽƌĂƌǇ�>ŝĨĞͲ
ƟŵĞ�DĞŵďĞƌ͘�,Ğ�ŚĂƐ�ǁƌŝƩĞŶ�ŽǀĞƌ�ĮŌǇ�ĂƌƟĐůĞƐ�ŽŶ�ƐƵďũĞĐƚƐ�ƌĞůĂƚĞĚ�ƚŽ�ĐƌĂŌ�ĂŶĚ�ǁŽŽĚƚƵƌŶŝŶŐ�ĂŶĚ�ŚĂƐ�ŽƉĞƌĂƚĞĚ�
ƚŚĞ��ůůƐǁŽƌƚŚ�^ĐŚŽŽů�ŽĨ�tŽŽĚƚƵƌŶŝŶŐ�Ăƚ�ŚŝƐ�ŚŽŵĞ�ĂŶĚ�ƐƚƵĚŝŽ�ŝŶ��ƵĐŬ͛Ɛ��ŽƵŶƚǇ͕�WĞŶŶƐǇůǀĂŶŝĂ�ƐŝŶĐĞ�ϭϵϵϬ͘�,ŝƐ�
ǁŽƌŬƐ�ŚĂǀĞ�ďĞĞŶ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ƉĞƌŵĂŶĞŶƚ�ĐŽůůĞĐƟŽŶƐ�ŽĨ�ĨŽƌƚǇ-ƚŚƌĞĞ�ŵƵƐĞƵŵƐ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�DĞƚƌŽƉŽůŝƚĂŶ�
DƵƐĞƵŵ�ŽĨ��ƌƚ�ŝŶ�EĞǁ�zŽƌŬ͕�ƚŚĞ�WŚŝůĂĚĞůƉŚŝĂ�DƵƐĞƵŵ�ŽĨ��ƌƚ͕�ƚŚĞ�>ŽƐ��ŶŐĞůĞƐ��ŽƵŶƚǇ�DƵƐĞƵŵ�ŽĨ��ƌƚ͕�ĂŶĚ�ƚŚĞ�
DƵƐĞƵŵ�ŽĨ�&ŝŶĞ��ƌƚƐ�ŝŶ��ŽƐƚŽŶ͘�,Ğ�ŚĂƐ�ƚĂƵŐŚƚ�ǁŽƌŬƐŚŽƉƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǁŽƌůĚ�ĂŶĚ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�ĨĞůůŽǁƐŚŝƉ�
ŐƌĂŶƚƐ�ĨƌŽŵ�ƚŚĞ�EĂƟŽŶĂů��ŶĚŽǁŵĞŶƚ�ŽĨ��ƌƚƐ͕�ƚŚĞ�WĞŶŶƐǇůǀĂŶŝĂ��ŽƵŶĐŝů�ĨŽƌ�ƚŚĞ��ƌƚƐ͕�ĂŶĚ�ƚŚĞ�W�t�&ŽƵŶĚĂƟŽŶ͘�
/Ŷ�ϮϬϬϵ�ŚĞ�ǁĂƐ�ĞůĞĐƚĞĚ�ƚŚĞ�͞DĂƐƚĞƌ�ŽĨ�ƚŚĞ�DĞĚŝƵŵ͟�ďǇ�ƚŚĞ�:ĂŵĞƐ��͘�ZĞŶǁŝĐŬ��ůůŝĂŶĐĞ�ŽĨ�ƚŚĞ�^ŵŝƚŚƐŽŶŝĂŶ�/ŶƐƟͲ
ƚƵƟŽŶ�ŝŶ�tĂƐŚŝŶŐƚŽŶ͕��͘�͘�,Ğ�ŝƐ�Ă�,ŽŶŽƌĂƌǇ�>ŝĨĞƟŵĞ�DĞŵďĞƌ�ŽĨ�ƚŚĞ��ŽůůĞĐƚŽƌƐ�ŽĨ�tŽŽĚ��ƌƚ͕�ĂŶĚ�Ă�&ĞůůŽǁ�ĂŶĚ�
Ă�ĨŽƌŵĞƌ�dƌƵƐƚĞĞ�ŽĨ�ƚŚĞ��ŵĞƌŝĐĂŶ��ƌĂŌ��ŽƵŶĐŝů͘� 



  

 

$V�ZH�DSSURDFK�VSULQJ�IRONV�DUH�ZDN�
LQJ�XS�IURP�WKH�ZLQWHU�VOXPEHU�DQG�
PRUH�DFWLYLWLHV�DUH�WDNLQJ�SODFH��,Q�
0DUFK�23&$$:�KDV�KHOG���EHJLQQLQJ�
ERZO�WXUQLQJ�FODVVHV�DW�WKH�VFKRRO�����
PHPEHUV�HQMR\HG�WKH�H[SHULHQFH�VR�LI�
\RX�UXQ�LQWR�RQH�RI�WKHP�DVN�WKHQ�
ZKDW�WKH\�WKRXJKW��23&$$:�KDV�D�
ER[�PDNLQJ�FODVV�WDXJKW�E\�-LPPLH�
$OOHQ�DW�WKH�HQG�RI�$SULO�DQG�D�QDWXUDO�
HGJH�JUHHQ�ERZO�FODVV�WDXJKW�E\�5RJ�
HU�'XQQ��7\SLFDOO\��23&$$:�VHQGV�
RXW�D�FODVV�UHJLVWUDWLRQ�HPDLO�MXVW�DIWHU�
WKH�JHQHUDO�PHHWLQJ�DQG�UHJLVWUDWLRQ�
LV�EDVHG�RQ�WKH�IRONV�WKDW�UHVSRQG�
ILUVW�DQG�SD\�WKH�IHH��23&$$:�WULHV�WR�
NHHS�WKH�IHH�ORZ�DQG�MXVW�FRYHU�WKH�
UHQWDO�RI�WKH�VFKRRO�DQG�IHZ�EXFNV�WR�
SD\�IRU�WRRO�UHSODFHPHQW�DV�WLPH�
ZHDUV�RQ�� 
7KH�:RRG�&DUYHUV�RI�%UHPHUWRQ�ZLOO�
EH�SXWWLQJ�RQ�D�WKHLU�DQQXDO�:RRG�
&DUYLQJ�VKRZ�LQ�-XQH��WKH\�KDYH�
DVNHG�XV�WR�UHQW�D�URRP�DQG�GR�VRPH�
GHPRQVWUDWLQJ��PD\EH�VHOOLQJ�RI�RXU�
PHPEHUV�ZRUNV��,�ZLOO�WDON�DERXW�WKLV�
DW�RXU�PHHWLQJ�RQ�WKH���WK�DQG�VHH�
ZKDW�\RX�IRONV�WKLQN�� 
23&$$:�DOVR�UHFHLYHG�D�OHWWHU�IURP�
-HIIHU\�/LYLQJVWRQ�LQ�3RUWODQG�DQ�
QRXQFLQJ�D�SURMHFW�WKDW�KH�LV�WU\LQJ�WR�
JHW�ODXQFKHG�KHUH�LQ�WKH�QRUWKZHVW��
+H�LV�ZLWK�DQ�RUJDQL]DWLRQ�WKDW�LV�WU\�
LQJ�WR�UHYLWDOL]H�WKH�DUW�RI�-DSDQHVH�
ZRRG�ZRUNLQJ��9LVLW�WKHLU�ZHEVLWH�
ZZZ�MDSDQFUDIW���FRP�IRU�GHWDLOV� 

%UDG�6WDYH��23&$$:�3UHVLGHQW 

0$5����� 

3$*(�� 

7R�UHQHZ�\RXU�
PHPEHUVKLS�E\�
JRLQJ�WR�WKH� 
23&$$:�&20� 
ZHEVLWH��SOHDVH�
ORJ�LQ�DQG�WKHQ�
DQG�FOLFN�RQ� 

³5HQHZ� 
0HPEHUVKLS�� 

DĂƌĐŚ�ŐĞŶĞƌĂů�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů�ͬ�ǀŝĂ��ŽŽŵ�ĂŶĚ�ƚŚĞƌĞ�
ǁŝůů�ďĞ�Ă�ǁŽŽĚ�ĂƵĐƟŽŶ͕�ƐŚŽǁ�ĂŶĚ�ƚĞůů͘ 

DĂƐŬ�ĂƌĞ�ŽƉƟŽŶĂů�ĨŽƌ�Ăůů�ĂƩĞŶĚĞĞƐ 
/Ĩ�ǇŽƵ�ĚŽŶ͛ƚ�ĨĞĞů�ǁĞůů͕�ƉůĞĂƐĞ�ƐƚĂǇ�Ăƚ�ŚŽŵĞ�ĂŶĚ�

�KKD 

 

DĂƌĐŚΖƐ�ŵĞĞƟŶŐ�ǁŝůů�
ďĞ�ŚĞůĚ�ŽŶ�ƚŚĞ�ϯϬƚŚ 

 
 

7KLV�PRQWKV�PHHWLQJ�
ZLOO�VWDUW�HDUO\�DW������
SP�IRU�DQQRXQFH�
PHQWV�DQG�WKH�

GHPRQVWUDWLRQ�ZLOO�
VWDUW�SURPSWO\�DW������

SP��VLQFH�'DYLG� 
(OOVZRUWK�LV�RQ�WKH�

HDVW�FRDVW� 



 

0$5����� 

3$*(�� 

³+H�ZKR�ZRUNV�
ZLWK�KLV�KDQGV�
LV�D�ODERUHU��+H�
ZKR�ZRUNV�ZLWK�
KLV�KDQGV�DQG�
KLV�KHDG�LV�D�
FUDIWVPDQ��+H�
ZKR�ZRUNV�ZLWK�
KLV�KDQGV�DQG�
KLV�KHDG�DQG�
KLV�KHDUW�LV�DQ�
DUWLVW�´�— 6W��
)UDQFLV�RI�$V�
VLVVL 

DĂƌĐŚ�ϮϳƚŚ�–��Žǁů�dƵƌŶŝŶŐ�ϭϬϭ�–�/ŶƐƚƌƵĐƚŽƌ��ƌĂĚ�^ƚĂǀĞ� 

dŚŝƐ�ĐůĂƐƐ�ǁŝůů�ĨŽĐƵƐ�ŽŶ�ďŽǁů�ŵĂŬŝŶŐ�ƚĞĐŚŶŝƋƵĞƐ�ĂŶĚ�ĚĞƐŝŐŶ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞ�
ƵƐĞ�ŽĨ�͞:Ăŵ��ŚƵĐŬƐ͟�ĨŽƌ�ƌĞǀĞƌƐĞ�ƚƵƌŶŝŶŐ�–�DŽƌĞ�ŝŶĨŽ�ƚŽ�ĨŽůůŽǁ� 

 

�Ɖƌŝů�Ϯϯ�–��Žǆ�DĂŬŝŶŐ�ǁŝƚŚ�:ŝŵŵŝĞ��ůůĞŶ� 

dŚŝƐ�ĐůĂƐƐ�ǁŝůů�ƌĞƋƵŝƌĞ�ƐŽŵĞ�ƚƵƌŶŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ǁŝůů�ƐĞŶĚ�ǇŽƵ��ŚŽŵĞ�
ǁŝƚŚ�Ă�ŽŶĞ�ŽĨ�Ă�ŬŝŶĚ�>ŝĚĚĞĚ��Žǆ�ůŝŬĞ�:ŝŵŵŝĞ��ůůĞŶ�ĐƌĞĂƚĞƐ� 
 
–�ŵŽƌĞ�ŝŶĨŽ�ƚŽ�ĨŽůůŽǁ�� 

KW���t�ŝƐ�ŝŶ�ƉƌŽĐĞƐƐ�ŽĨ�ƐĐŚĞĚƵůŝŶŐ�ĐůĂƐƐ�Ăƚ�ƚŚĞ�ϳƚŚ�ĚĂǇ��ĚǀĞŶƟƐƚ�ƐĐŚŽŽů�ĞǀĞͲ
ƌǇ�ůĂƐƚ�^ƵŶĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘�KW���t�ŚĂƐ�ĐŽŶƚƌĂĐƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƐĐŚŽŽů�ƚŽ�ƌĞŶƚ�
ƚŚĞ�ƐƉĂĐĞ͘�^Ž�ƚŚĞ�ƉƌŝĐĞ�ŽĨ�ƚŚĞ�ĐůĂƐƐĞƐ�ǁŝůů�ďĞ�ŵŝŶŝŵĂů�ƐŽ�ǁĞ�ĐĂŶ�ĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚ�
ŽĨ�ƌĞŶƟŶŐ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ĞĂĐŚ�ĐůĂƐƐ�ǁŝůů�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů�ĨĞĞ�ĂŶĚ�ǁŝůů�ďĞ�
ĚŝīĞƌĞŶƚ�ĨŽƌ�ĞĂĐŚ�ĐůĂƐƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŵĂƚĞƌŝĂů�ƌĞƋƵŝƌĞĚ͘� 

dŝŵĞ�ƚŽ�ƐƚĂƌƚ�ƚƵƌŶŝŶŐ�ƐƉŝŶŶŝŶŐ�ƚŽƉƐ�ĂŐĂŝŶ� 
ĨŽƌ�ƚŚĞ� 

<ŝƚƐĂƉ��ŽƵŶƚǇ�&Ăŝƌ 



 

0DU�������SP – �'DYLG�(OOVZRUWK – +ROORZ�)RUPV��VKDUHG�=220�PHHWLQJ 
 
8SFRPLQJ�0HHWLQJ�'HPRV�DW�6FKRRO�	�=220� 
 
0DU��� – �'DYLG�(OOVZRUWK  +ROORZ�)RUPV 
$SU��� – �(G�3UHWW\   %RZ�7LHV 
0D\��� – �'RQ�'HUU\   &RORULQJ 
-XQ��� – �-RKQ�$PHV  )OXWH 
-XO���  – �3DW�0F&DUW  ��)RRW�%RZOV 
 
8SFRPLQJ�23&$$:�&ODVVHV� 
 
0DU���� –�%RZO�7XUQLQJ���� –�,QVWUXFWRU�%UDG�6WDYH� 
$SU���� –�%R[�0DNLQJ –�,QVWUXFWRU�-LPPLH�$OOHQ 
0D\��� –�/LYH�(GJH�%RZO –�,QVWUXFWRU�5RJHU�'XQQ 
 
 
0RUH�WR�IROORZ�DQG�\RX�FDQ�NHHS�XS�WR�GDWH�DW�RXU�FOXE�ZHEVLWH�FDOHQGDU� 
KWWS���RSFDDZ�FRP�P\-FDOHQGDU� 

����FUDIW�LV�
DERXW�PDNLQJ�
WKLQJV�
ZHOO���DUW�LV�
DERXW�PDQLSX�
ODWLQJ�DQG�DU�
UDQJLQJ�PDWH�
ULDOV�WR�YLVXDO�
O\�DUWLFXODWH�DQ�
LGHD����IURP�
6WXGLR�&UDIW�
DV�&DUHHU�E\�
3DXO�6WDQNDUG�� 

0$5����� 

3$*(��  



dŚŝƐ�ŝƐ�ƚŚĞ�
ƚŚŝƌĚ�ŝŶ�Ă� 
ƐĞƌŝĞƐ�ŽĨ�
ŵŽŶƚŚůǇ�
�ŚĂƩĞƌͲ
ŵĂƌŬƐ� 

ĂƌƟĐůĞƐ�ƚŚĂƚ�
ĞǆƉůŽƌĞ�ƚŚĞ�

ĐůƵď͛Ɛ� 
ǁĞďƐŝƚĞ͕� 

ĞǆƉůĂŝŶ�ŚŽǁ�
ŝƚƐ�ĐŽŶƚĞŶƚ�ŝƐ�
ŽƌŐĂŶŝǌĞĚ�
ĂŶĚ�ŚŽǁ�ŝƚ�
ĐĂŶ�ďĞ�ĂĐͲ
ĐĞƐƐĞĚ͕�ĂŶĚ�
ĞŶĐŽƵƌĂŐĞ�Ă�
ĚŝƐĐƵƐƐŝŽŶ�
ĂďŽƵƚ�ŚŽǁ�
ƚŽ�ŵĂŬĞ�ŝƚ�Ă�
ŵŽƌĞ�ƵƐĞĨƵů�
ƚŽŽů�ĨŽƌ�ǇŽƵ͘ 

0$5����� 

3$*(�� 

�ĂĐŬ��ŽƉŝĞƐ�ŽĨ��ŚĂƩĞƌŵĂƌŬƐ�ĂƌĞ�:ƵƐƚ�Ă��ůŝĐŬ��ǁĂǇ 
dŚĞƌĞ͛Ɛ�Ă�ǁĞĂůƚŚ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ĐůƵď�ĂŶĚ�ŵĂŶǇ�ƌĞƐŽƵƌĐĞƐ�ƚŚĂƚ�ĐĂŶ�
ŝŵƉƌŽǀĞ�ǇŽƵƌ�ǁŽŽĚƚƵƌŶŝŶŐ�ƐŬŝůůƐ�Ăƚ�KW���t͘ĐŽŵ͘��Ƶƚ�ŝƚ͛Ɛ�ŽŌĞŶ�ŶŽƚ�ƚŚĞ�ĮƌƐƚ�

ƉůĂĐĞ�ǇŽƵ�ůŽŽŬ�ĨŽƌ�ƚŚĂƚ�ŝŶĨŽƌŵĂƟŽŶ͘ 
 

�ǀĞƌǇ�ŵŽŶƚŚ͕�ŽƵƌ�ĐůƵď�ƐĞŶĚƐ�ĂŶ�ĞŵĂŝů�ďůĂƐƚ�ƚŽ�ŵŽƌĞ�ƚŚĂŶ�ϰϬϬ�ƉĞŽƉůĞ�ǁŚŽ�ŚĂǀĞ�ĂƐŬĞĚ�ƚŽ�
ƐƵďƐĐƌŝďĞ�ƚŽ�ŽƵƌ�ŵŽŶƚŚůǇ��ŚĂƩĞƌŵĂƌŬƐ�ŶĞǁƐůĞƩĞƌ͘ 

tŚĞŶ�/�ũŽŝŶĞĚ�KW���t�ŝŶ�ϮϬϭϯ͕��ŚĂƩĞƌŵĂƌŬƐ�ǁĂƐ�ďĞŝŶŐ�ĞŵĂŝůĞĚ�ĂƐ�Ă�W�&�ĂƩĂĐŚŵĞŶƚ�ƚŽ�Ă�
ŶƵŵďĞƌ�ŽĨ�ŵĞŵďĞƌƐ͕�ďƵƚ�ĂůƐŽ�ƉƌŝŶƚĞĚ�ŽƵƚ�ĂŶĚ�ĚŝƐƚƌŝďƵƚĞĚ�Ăƚ�ŽƵƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐƐ�ĂŶĚ�ďĞͲ
ŝŶŐ�ƐĞŶƚ�ƚŚƌŽƵŐŚ�ƚŚĞ�h͘^͘�WŽƐƚĂů�^ĞƌǀŝĐĞ�ƚŽ�Ă�ŐƌŽƵƉ�ŽĨ�ŵĞŵďĞƌƐ�ǁŚŽ�ĚŝĚ�ŶŽƚ�ŚĂǀĞ�ĞŵĂŝů�ĂĚͲ
ĚƌĞƐƐĞƐ͘ 

'ƌĂĚƵĂůůǇ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ�ŽĨ�ŽƵƌ�ŵĞŵďĞƌƐ�ŚĂǀĞ�ďĞĐŽŵĞ�ĐŽŵƉƵƚĞƌ�ůŝƚĞƌĂƚĞ�
Žƌ�ĂƌĞ�ĂĐĐĞƐƐŝŶŐ�ƚŚĞ�ŝŶƚĞƌŶĞƚ�ĂŶĚ�ĞŵĂŝů�ƚŚƌŽƵŐŚ�ƚŚĞŝƌ�ƐŵĂƌƚ�ƉŚŽŶĞƐ�ĂŶĚ�ŽƚŚĞƌ�ĚĞǀŝĐĞƐ͘�tĞ�
ŶŽ�ůŽŶŐĞƌ�ƉƌŝŶƚ�ĐŽƉŝĞƐ�ŽĨ��ŚĂƩĞƌŵĂƌŬƐ�ĨŽƌ�ŚĂŶĚŽƵƚ�Ăƚ�ŵĞĞƟŶŐƐ͖�ĂŶĚ�ǁĞ�ŶŽ�ůŽŶŐĞƌ�ƐĞŶĚ�ĂŶǇ�
ĐŽƉŝĞƐ�ďǇ�ŵĂŝů�ĂƐ�ƚŚĞ�ŶƵŵďĞƌ�ǁŚŽ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞĐĞŝǀĞ�ŝƚ�ƚŚĂƚ�ǁĂǇ�ŚĂǀĞ�ĨĂĚĞĚ�ĂǁĂǇ͘ 

�ŶĚ͕�ŝŶ�ĨĂĐƚ͕�ǁĞ�ŶŽ�ůŽŶŐĞƌ�ĂƩĂĐŚ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ŶĞǁƐůĞƩĞƌ�ƚŽ�ŽƵƌ�ĞŵĂŝů�ŵĞƐƐĂŐĞƐ�ĂŶŶŽƵŶĐͲ
ŝŶŐ�ƚŚĂƚ�ƚŚĞ�ŶĞǁ�ŝƐƐƵĞ�ŽĨ��ŚĂƩĞƌŵĂƌŬƐ�ŝƐ�ĂǀĂŝůĂďůĞ͖�ŝŶƐƚĞĂĚ͕�ǁĞ�ƐŝŵƉůǇ�ƉŽŝŶƚ�ƚŽ�Ă�ƉůĂĐĞ�ŽŶ�
ŽƵƌ�ǁĞďƐŝƚĞ�ǁŚĞƌĞ�ĞĂĐŚ�ŶĞǁ�ŝƐƐƵĞ�ŽĨ��ŚĂƩĞƌŵĂƌŬƐ�ǁŝůů�ďĞ�ůŝǀĞ�ĨŽƌ�ƚŚĞ�ĨŽƌĞƐĞĞĂďůĞ�ĨƵƚƵƌĞ͘ 

KƵƌ�ŶĞǁƐůĞƩĞƌƐ�ŚĂǀĞ�Ă�ǁĞďƐŝƚĞ�ƐĞĐƟŽŶ�ŽĨ�ƚŚĞŝƌ�ŽǁŶ͕�ǁŝƚŚ�Ă�ƐĞƉĂƌĂƚĞ�ůŝŶŬ�ŽŶ�ƚŚĞ�ŵĞŶƵ�ďĂƌ�
ƚŚĂƚ�ƚĂŬĞƐ�ǇŽƵ�ĚŝƌĞĐƚůǇ�ƚŽ�ŽƵƌ�ŶĞǁƐůĞƩĞƌ�ĂƌĐŚŝǀĞ͘� 

�ĞĐĂƵƐĞ�W�&Ɛ�ŽĨ�ŶĞǁƐůĞƩĞƌƐ�ŐŽŝŶŐ�ďĂĐŬ�ƐĞǀĞƌĂů�ǇĞĂƌƐ�ǁĞƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ŵĞ�ǁŚĞŶ�/�ďĞĐĂŵĞ�
KW���t�ǁĞďŵĂƐƚĞƌ�ŝŶ�ϮϬϭϳ͕�/�ǁĂƐ�ĂďůĞ�ƚŽ�ĂƌĐŚŝǀĞ�ĂŶĚ�ŽƌŐĂŶŝǌĞ�ƚŚĞŵ�ŽŶ�ŽƵƌ�tŽƌĚWƌĞƐƐ�
ǁĞďƐŝƚĞ͘�tŚĞŶ�ǇŽƵ�ĐůŝĐŬ�ŽŶ�ƚŚĞ�ŵĞŶƵ�ůŝŶŬ�ƚŽ�͞EĞǁƐůĞƩĞƌƐ͟�ǇŽƵ�ǁŝůů�ďĞ�ƚĂŬĞŶ�ƚŽ�Ă�ƉĂŐĞ�
ǁŚĞƌĞ�ǇŽƵ�ĐĂŶ�ƐĞĞ�ůŝŶŬƐ�ƚŽ�ŶĞǁƐůĞƩĞƌƐ�ĂƐ�ĨĂƌ�ďĂĐŬ�ĂƐ�ϮϬϬϵ͘� 

dŚĞ�ŶĞǁƐůĞƩĞƌƐ�ĨƌŽŵ�ƉĂƐƚ�ǇĞĂƌƐ�ĂƌĞ�ĚŝƐƉůĂǇĞĚ�ŝŶ�Ă�ŐƌŝĚ�ďǇ�ǇĞĂƌ�ĂŶĚ�ďǇ�ŵŽŶƚŚ͘�/Ŷ�ƐŽŵĞ�ŝŶͲ
ƐƚĂŶĐĞƐ͕�ŶŽ�ŶĞǁƐůĞƩĞƌ�ǁĂƐ�ĐƌĞĂƚĞĚ͘�/Ŷ�ƚŚĂƚ�ĐĂƐĞ͕�ƚŚĞ�ĨĂĐƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ��ŚĂƩĞƌŵĂƌŬƐ�ŝƐ�ŶŽƚĞĚ͘�
KƚŚĞƌǁŝƐĞ͕�ŝĨ�ǇŽƵ�ĐůŝĐŬ�ŽŶ�ƚŚĞ�ƚŚƌĞĞ-ůĞƩĞƌ�ĚĞƐŝŐŶĂƟŽŶ�ĨŽƌ�ĞĂĐŚ�ŵŽŶƚŚ͕�ǇŽƵ�ĐĂŶ�ǀŝĞǁ�ƚŚĂƚ�
ŵŽŶƚŚ͛Ɛ�ŶĞǁƐůĞƩĞƌ͘ 

dŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�ǇĞĂƌ�ŝƐ�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�ƚŚĞ�ŐƌŝĚ͕�ĂŶĚ�ƚŚĞ�ůŝŶŬ�ƚŽ�ƚŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�ŵŽŶƚŚ͛Ɛ�
ŶĞǁƐůĞƩĞƌ�ŝƐ�ĂůǁĂǇƐ�ŝŶ�ďŽůĚ�ƚǇƉĞ͘�dŚŝƐ�ĂƌƌĂŶŐĞŵĞŶƚ�ŵĂŬĞƐ�ŝƚ�ĞĂƐǇ�ƚŽ�ĮŶĚ�ƚŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�
ŝƐƐƵĞ�ŽĨ��ŚĂƩĞƌŵĂƌŬƐ͘ 

�ŚĂƩĞƌŵĂƌŬƐ�ŝƐ�ĐƌĞĂƚĞĚ�ĞĂĐŚ�ŵŽŶƚŚ�ďǇ�ŽƵƌ�sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ�WƵďůŝĐ�ZĞůĂƟŽŶƐ͕�ĐƵƌƌĞŶƚůǇ�
dŝŵ�>ĂƌƐŽŶ͘� 

�ŚĂƩĞƌŵĂƌŬƐ�ƚǇƉŝĐĂůůǇ�ĚĞǀŽƚĞƐ�ŝƚƐ�ĨƌŽŶƚ�ƉĂŐĞ�ƚŽ�ƉŚŽƚŽƐ�ĂŶĚ�Ă�ĚĞƐĐƌŝƉƟŽŶ�ŽĨ�ƚŚĞ�ĚĞŵŽŶƐƚƌĂͲ
ƚŽƌ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�ƚŚĞ�ŵŽŶƚŚ͛Ɛ�ŵĞĞƟŶŐ͘��ŶŽƚŚĞƌ�ƐƚĂŶĚĂƌĚ�ĨĞĂƚƵƌĞ�ŝƐ�ƚŚĞ�WƌĞƐŝĚĞŶƚ͛Ɛ��ŽƌŶĞƌ�
ŽŶ�WĂŐĞ�Ϯ͕�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�ĐůƵď�ƉƌĞƐŝĚĞŶƚ�ƐŚĂƌĞƐ�ŶĞǁƐ�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ�ĐůƵď�ĂŶĚ�
ǁŚĂƚ͛Ɛ�ĐŽŵŝŶŐ�ƵƉ͘�dŚĞ�ƌĞƐƚ�ŽĨ�ĞĂĐŚ�ŝƐƐƵĞ�ĨĞĂƚƵƌĞƐ�ĂƌĞ�ǀĂƌŝĞƚǇ�ŽĨ�ĂƌƟĐůĞƐ�ƐƵďŵŝƩĞĚ�ďǇ�ŵĞŵͲ
ďĞƌƐ�Žƌ�ƌĞƉƌŝŶƚĞĚ�ĨƌŽŵ���t�ƐŽƵƌĐĞƐ�ƉůƵƐ�ƐŽŵĞ�ƐƚĂŶĚĂƌĚ�ĐŽŶƚĞŶƚ͕�ƐƵĐŚ�ĂƐ�ƵƉĐŽŵŝŶŐ�ĞǀĞŶƚƐ͕�
ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ƚŚĞ�ŽĸĐĞƌƐ�ĂŶĚ�ďŽĂƌĚ�ŵĞŵďĞƌƐ͕�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ŵĞŶƚŽƌ�
ƉƌŽŐƌĂŵ�ĂŶĚ�ĂďŽƵƚ�ŽƵƌ�ƐƉŽŶƐŽƌƐ͘ 

DĞŵďĞƌ�ƐƵďŵŝƐƐŝŽŶƐ�ĂƌĞ�ĂůǁĂǇƐ�ǁĞůĐŽŵĞĚ�ĂŶĚ�ŚĞůƉ�ĐƌĞĂƚĞ�Ă�ŵŽƌĞ�ǀĂƌŝĞĚ�ĂŶĚ�ŝŶƚĞƌĞƐƟŶŐ�
ŶĞǁƐůĞƩĞƌ͘ 



 

0$5����� 

3$*(�� 

 

dŚĞ�ŶĞǁƐůĞƩĞƌ�ƉĂŐĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘� 

EŽƚĞ�ůŝŶŬƐ�ƚŽ�ƉĂƐƚ�ǇĞĂƌƐ͛�ŶĞǁƐůĞƩĞƌƐ͘��ůƐŽ�ŶŽƚĞ�ƚŚĞ�ƌŝŐŚƚ-ŚĂŶĚ�͞ǁŝĚŐĞƚ͟�ĨŽƌ�ƚŚĞ�͞>ĂƚĞƐƚ�
EĞǁƐůĞƩĞƌ͕͟�ǁŚŝĐŚ�ŝƐ�Ă�ůŝŶŬ�ƚŽ�ƚŚĞ�ĐƵƌƌĞŶƚ��ŚĂƩĞƌŵĂƌŬƐ�ǇŽƵ�ĐĂŶ�ĂĐĐĞƐƐ�ĨƌŽŵ�ŶĞĂƌůǇ�ĞǀĞƌǇ�
ƉĂŐĞ͘ 

EŽƌŵĂůůǇ͕�ƚŚĞ�ŶĞǁƐůĞƩĞƌ�ŝƐ�ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ƉƵďůŝƐŚĞĚ�ĂďŽƵƚ�Ă�ǁĞĞŬ�ďĞĨŽƌĞ�ŽƵƌ�ŵĞĞƟŶŐ͕�ďƵƚ�
ǁĞ�ƚƌǇ�ĂůǁĂǇƐ�ƚŽ�ŐĞƚ�ŝƚ�ƉƵďůŝƐŚĞĚ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ƚŚĞ�ǁĞĞŬĞŶĚ�ďĞĨŽƌĞ�ƚŚĞ�ŵĞĞƟŶŐ͘� 

�Ɛ�ƐŽŽŶ�ĂƐ�ƚŚĞ�ŶĞǁƐůĞƩĞƌ�ŝƐ�ĮŶĂůŝǌĞĚ͕�Ă�W�&�ŝƐ�ƵƉůŽĂĚĞĚ�ƚŽ�ŽƵƌ�ǁĞďƐŝƚĞ�ĂŶĚ�Ă�ůŝŶŬ�ƚŽ�ƚŚĂƚ�
ŽŶůŝŶĞ�ĮůĞ�ŝƐ�ŐĞŶĞƌĂƚĞĚ͘�dŚĞ�ůŝŶŬ�ŝƐ�ƚŚĞŶ�ĚŝƐƚƌŝďƵƚĞĚ�ƚŽ�Ăůů�ǁŚŽ�ŚĂǀĞ�ƐƵďƐĐƌŝďĞĚ�ƚŽ�ŽƵƌ�ĞŵĂŝů�
ůŝƐƚ͘� 

�ƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ͕�ƚŚĞ�EĞǁƐůĞƩĞƌ�ƉĂŐĞ�ŽŶ�ƚŚĞ�ǁĞďƐŝƚĞ�ŝƐ�ƵƉĚĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ŶĞǁ�ŝƐƐƵĞ͘��ŶĚ�
ĂŶ�ŝŵĂŐĞ�ŽĨ�ƚŚĞ�ĨƌŽŶƚ�ƉĂŐĞ�ŽĨ�ƚŚĞ�ŝƐƐƵĞ�ŝƐ�ƵƉůŽĂĚĞĚ�ĨŽƌ�ƵƐĞ�ŝŶ�ƚŚĞ�ƌŝŐŚƚ-ŚĂŶĚ�ĐŽůƵŵŶ�ŽĨ�ŶĞĂƌͲ
ůǇ�ĞǀĞƌǇ�ǁĞďƐŝƚĞ�ƉĂŐĞ͘�dŚĂƚ�ŝŵĂŐĞ͕�ƵŶĚĞƌ�ƚŚĞ�ŚĞĂĚŝŶŐ�͞>ĂƚĞƐƚ�EĞǁƐůĞƩĞƌ͕͟�ƐĞƌǀĞƐ�ĂƐ�Ă�ůŝŶŬ�
ƚŽ�ƚŚĞ�W�&�ĮůĞ͘� 

�Ɛ�Ă�ƌĞƐƵůƚ͕�ƚŚĞ�ůĂƚĞƐƚ�ŶĞǁƐůĞƩĞƌ�ŝƐ�ĂĐĐĞƐƐŝďůĞ�ĨƌŽŵ�ĂŶǇ�ƉĂŐĞ�ŽĨ�ŽƵƌ�ǁĞďƐŝƚĞ�ƚŚĂƚ�ŚĂƐ�Ă�ƌŝŐŚƚ-
ŚĂŶĚ�ĐŽůƵŵŶ�ĂƐ�ƉĂƌƚ�ŽĨ�ŝƚƐ�ĚĞƐŝŐŶ͘ 

/�ŬŶŽǁ�ƚŚĂƚ�ǁĞ�Ăůů�ŚĂǀĞ�ĚĞŵĂŶĚƐ�ŽŶ�ŽƵƌ�ƟŵĞ͕�ďƵƚ�ƐŽŵĞƟŵĞ�ǁŚĞŶ�ǇŽƵ�ĂƌĞ�ŶŽƚ�ƚŽŽ�ďƵƐǇ�ĂŶĚ� 



 

0$5����� 

3$*(�� 

Ăƚ�ǇŽƵƌ�ĐŽŵƉƵƚĞƌ�Žƌ�ƐŵĂƌƚ�ĚĞǀŝĐĞ͕�ŐŽ�ƚŽ�ŚƩƉƐ͗ͬͬŽƉĐĂĂǁ͘ĐŽŵͬŶĞǁƐůĞƩĞƌͬ�ĂŶĚ�ĐůŝĐŬ�ŽŶ�ƐŽŵĞ�
ůŝŶŬƐ�ƚŽ�ŶĞǁƐůĞƩĞƌƐ�ĨƌŽŵ�ƐĞǀĞƌĂů�ǇĞĂƌƐ�ĂŐŽ͘�zŽƵ͛ůů�ďĞ�ĂŵĂǌĞĚ�Ăƚ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ŝĚĞĂƐ�
ƚŚĂƚ�ĂƌĞ�ƚŽ�ďĞ�ĨŽƵŶĚ�ƚŚĞƌĞ͘ 

tĞ͛ůů�ĞǆƉůŽƌĞ�ŽƚŚĞƌ�ƐĞĐƟŽŶƐ�ŽĨ�ƚŚĞ�ǁĞďƐŝƚĞ�ŝŶ�ƚŚĞ�ĐŽŵŝŶŐ�ŵŽŶƚŚƐ͘ 

/ƚ͛Ɛ�ŵǇ�ũŽď�ƚŽ�ŵĂŬĞ�ƚŚĞ�ĐůƵď�ǁĞďƐŝƚĞ�ĂƐ�ƵƐĞĨƵů�ĂŶĚ�ĂĐĐĞƐƐŝďůĞ�ĂƐ�ƉŽƐƐŝďůĞ�ĨŽƌ�ŽƵƌ�ŵĞŵďĞƌƐ�
ĂŶĚ�ĨŽƌ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ǁŚŽ�ŵŝŐŚƚ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�KW���t͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�
ƚŚŽƵŐŚƚƐ�ĂďŽƵƚ�ŚŽǁ�ǁĞ�ĐĂŶ�ŵĂŬĞ�ĂŶǇ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ǁĞďƐŝƚĞ�ďĞƩĞƌ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŵĞ�Ăƚ�ǁĞďͲ
ŵĂƐƚĞƌΛŽƉĐĂĂǁ͘ĐŽŵ�ǁŝƚŚ�ǇŽƵƌ�ƚŚŽƵŐŚƚƐ�ĂŶĚ�ŝĚĞĂƐ͘ 

 

:Ğī��ƌŽĚǇ 

;:Ğī��ƌŽĚǇ�ŝƐ�Ă�ďŽĂƌĚ�ŵĞŵďĞƌ�ĂŶĚ�ǁĞďŵĂƐƚĞƌ�ĨŽƌ�KW���t͘�,Ğ͛Ɛ�ƌĞƟƌĞĚ�ĨƌŽŵ�Ă�ĐĂƌĞĞƌ�ŝŶ�
ũŽƵƌŶĂůŝƐŵ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ƚƵƌŶŝŶŐ�ƐŝŶĐĞ�ϮϬϭϮ͘Ϳ 

 

dŝŵĞ�ƚŽ�ƐƚĂƌƚ�ƚƵƌŶŝŶŐ�ƐƉŝŶŶŝŶŐ�ƚŽƉƐ�ĂŐĂŝŶ� 
ĨŽƌ�ƚŚĞ� 

<ŝƚƐĂƉ��ŽƵŶƚǇ�&Ăŝƌ 



 

 
Z K � K � , / W W z ͗ � t K Z < / E ' � t / d , � t � � W Ͳ
K E ^ � K & � D � ^ ^ � � � ^ d Z h � d / K E � Θ � K d , Ͳ

� Z � t K K � � d h Z E / E ' � d / W ^ ͘  
ϱ ϰ ϭ ͘ ϰ ϲ ϯ ͘ ϵ ϲ ϯ ϰ  
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Show–quality 
figured bowl, pen, and  

spindle blanks 

nwfiguredwoods.com 

800-556-3106 

6XPQHU�:RRGZRUNHU�6WRUH 

0DQ\�RI�WKHVH�VSRQVRUV�ZLOO�KRQRU�\RXU�FXUUHQW�PHPEHUVKLS�EDGJH�ZLWK�D�GLVFRXQW� 

³:KHQ�WKH�
ZRRG�LV�
SUHWW\��
NHHS�LW�
VLPSOH�´ 

 

0LNH� 
0DKRQH\ 

ZZZ�QLOHVERWWOHVWRSSHUV�FRP� 
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0DQ\�RI�WKHVH�VSRQVRUV�ZLOO�KRQRU�\RXU�FXUUHQW�PHPEHUVKLS�EDGJH�ZLWK�D�GLVFRXQW� 
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CHATTERMARKS LV��
SURGXFHG�E\�DQG�
IRU�7KH�2O\PSLF�
3HQLQVXOD�&KDS�
WHU�RI�7KH�$PHUL�
FDQ�$VVRFLDWLRQ�
RI�:RRGWXUQHUV�-
23&$$:�DQG�LV�
SXEOLVKHG�PRQWKO\�
HOHFWURQLFDOO\��$OO�
DUWLFOHV�DUH�FRS\�
ULJKWHG�E\�23�
&$$:������XQOHVV�
RWKHUZLVH�QRWHG��
/HWWHUV�WR�WKH�(GL�
WRU�DQG�DUWLFOH�VXE�
PLVVLRQV�DUH�ZHO�
FRPH��� 

%UDG�6WDYH���(GLWRU 

 

7KH�0HQWRULQJ�3URJUDP 
&216,'(5�$�0(1725—7KH� 23�

&$$:� 0HQWRUV�DUH� D� VHOHFW� JURXS� RI�
DUWLVDQV� DQG� SURIHVVLRQDOV�ZKR�ZH� KDYH�
GHVLJQDWHG� WR� SURPRWH�� HQFRXUDJH�� DQG�
JXLGH�QRYLFH�DQG� LQWHUPHGLDWH�ZRRGWXUQ�
HUV��ZLWKLQ�RXU�RUJDQL]DWLRQ��0HQWRUV�SUR�
YLGH�FRXQVHO�RQ�VXEMHFWV�OLNH�VKRS�VHWXS��
HTXLSPHQW�SXUFKDVH��VDIHW\��ZRRG�SUHSD�
UDWLRQ� DQG� VSHFLDOL]HG� VNLOOV�� 7KHVH� DUH�
VRPH� IULHQGO\� IRONV� ZLOOLQJ� WR� JLYH� \RX� D�
SRLQW�LQ�WKH�ULJKW�GLUHFWLRQ� 

:KLOH� QRW� DFWXDOO\� D� IRUPDO� WUDLQLQJ�
SURJUDP�� PHHWLQJV� ZLWK� PHQWRUV� RIWHQ�
EHFRPH� MXVW� WKDW�� � ,Q� VRPH� FDVHV�� DG�

YDQFHG� IRUPDO� LQVWUXFWLRQ� LV� DYDLODEOH� DW� DQ�
KRXUO\�UDWH� 

23&$$:�0HQWRULQJ� LV�DYDLODEOH� RQO\� WR�
PHPEHUV�� 3OHDVH� EULQJ� \RXU� FXUUHQW� EDGJH�
ZLWK�\RX�WR�WKH�ILUVW�VHVVLRQ� 

7KH�FXUUHQW�0HQWRUV�DUH� 

*HRUJH�.URPND��%UHPHUWRQ� ���-���-���� 
-LP�/HDU\��.LQJVWRQ�  ���-���-���� 
%UDG�6WDYH��*LJ�+DUERU� ���-���-���� 
6FRWW�2YHUE\��3RUW�2UFKDUG� ���-���-���� 

 *R�WR�WKLV�OLQN�RQ�RXU�ZHEVLWH�IRU�DQ�
XSGDWHG�DUWLFOH�RQ�WKH�0HQWRU�3URJUDP�—�ZKDW�
LW�WDNHV�WR�EH�D�JRRG�PHQWRU� 

%2$5'�2)�',5(&7256 
%UDG�6WDYH��3UHVLGHQW 

�����&��ϮϬϲ-ϵϭϬ-ϱϰϱϵ� 
�����3UHVLGHQW#23&$$:�FRP 

/DUU\�/HPRQ��3DVW�3UHVLGHQW�� 
�����)DFH%RRN�$GPLQ 
�����&�����-���-������� 
�����3DVW3UHVLGHQW#23&$$:�FRP 

7LP�/DUVRQ��93�3XEOLF�5HODWLRQV 
�����&�����-���-���� 
�����3XEOLF5HODWLRQV#23&$$:�FRP 

&HFLOLD�:LOOLDPV��93�0HPEHUVKLS 
�����&�����-���-���� 
�����0HPEHUVKLS#23&$$:�FRP 

5RJHU�'XQQ��93�7UDLQLQJ 
�����&�����-���-���� 
�����7UDLQLQJ#23&$$:�FRP 

'HQLVH�/DUVHQ��6HFUHWDU\ 
�����0LQXWHPDQ#23&$$:�FRP 

5D\�(ZLQJ��7UHDVXUHU��)DFH%RRN�$GPLQ 
�����&������-���-���� 
�����7UHDVXUHU#23&$$:�FRP� 

'DOH�0F'DQLHOV��6HUJHDQW-DW-DUPV������ 
�����6HUJHDQWDW$UPV#23&$$:�FRP 

-HII�%URG\��%RDUG�0HPEHU�DW�/DUJH�� 
�����:HEPDVWHU� 
�����&�����-���-���� 
�����:HEPDVWHU#23&$$:�FRP 

%UDG�3RZHUV��%RDUG�0HPEHU�DW�/DUJH��DXGLR 
������&�����-���-���� 
������$W/DUJH�#23&$$:�FRP 

�����67$))�326,7,216 
 
9HUQ�:HVW��/LEUDULDQ 
������+����-���-���� 
-RKQ�&ODXVRQ��*OXH�	�6DQGSDSHU�6DOHV 
������ 
2SHQ��9LGHR�'LUHFWRU 
������� 
�2SHQ��&DPHUDPDQ 
�������  
%UXFH�&ODLERUQH��&DPHUDPDQ 
������&�����-���-���� 

9DOHULH�+HQVFKHO��:RRG�$XFWLRQ��)DFHERRN�
0RGHUDWRU�� 
������&�����-���-���� 
 

^ŚŽǁ�Θ�dĞůů�ƉŚŽƚŽƐ�ĨƌŽŵ�ƉƌĞǀŝŽƵƐ�ŵŽŶƚŚ͛Ɛ�
ŵĞĞƟŶŐƐ�ĂƌĞ�ƉŽƐƚĞĚ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�Ăƚ͗ 
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